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 IDB and Chile create an innovative fund to identify best practices for development 

Technical cooperation will foster replication of successful international experience 

The president of the Inter-American Development Bank, Luis Alberto Moreno, and Chile’s Ambassador to the United States, Mariano Fernández, signed an agreement to create the Fondo para el Aprendizaje de las Mejores Prácticas Internacionales (Fund to Learn the Best International Practices) to improve cooperation in areas where Chile faces significant challenges.

This fund, which will be managed by the IDB with an initial contribution of US$500.000 from Chile, will finance non refundable technical cooperation activities to identify, analyze and disseminate the policies, processes and best practices that allowed other countries to develop in areas where Chile confronts its major challenges today.

High priority areas will include:

Institutional strengthening and modernization of the State. 

Economic and foreign policy processes related to globalization

Policies and strategies relating to competitiveness and innovation

Training and educational performance

Worker training and social safety nets

Growth and equity

Decentralization and its political and economic dimensions

Environmental concerns

Consensus building in all these areas

The ultimate goal of these experiences would be to make them also useful to other countries in the region.

